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Attachment H 
Moa Point Fair Valuation and Purchase Programme 

WIAL and the property owner(s) agree that it is desirable to agree in advance the method for assessing value and compensation.  WIAL and the property owner(s) 

also agree that the most appropriate way of achieving this is to agree to use the valuation and compensation intent of the Public Works Act, without invoking the 

formal procedures under that Act. 

How is the value of the property to be determined? 

WIAL and the property owner(s) will each employ a registered valuer acting on a common set of instructions which will include a LIM and current building 

inspection report. 

WIAL and the property owner(s) agree that a reasonable difference between the valuers is 10% of the lower value: 

• If the values arrived at are within 10%, the agreed value will be the average of the two valuations 

• If values arrived at fall outside of the 10% range, then each party will obtain a further valuation.  The agreed value will be the average of the second and third 

highest figures.  

WIAL and the property owner(s) agree that the value will exclude the cost of any mechanical ventilation system installed by WIAL.  

What other compensation will WIAL pay? 

If the sale proceeds, WIAL will, consistent with the Public Works Act, meet the following costs: 

• Solatium - being a one of payment of $5,000 

• Valuation expenses - being fees payable to registered valuers employed under this process 

• Legal fees - being legal fees directly relation to the sale of the property up to a maximum of $2,000   

• Building inspection  - report and LIM 

If the sale does not proceed, each party will meet its own costs and 50% of the building inspection and LIM. 

Further compensation shall be negotiated by the parties in good faith where it is appropriate to acknowledge a legitimate activity that is not otherwise included in 

the valuation of the residential building on site.   
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