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THIS AGREEMENT is dated the 2019

BETWEEN MATAKANUI GOLD LIMITED (“Company’)

AND BRUCE DUNCAN STUART JOLLY & LINDA MARE JOLLY as trustees of the
Ardgour Family Trust ("Land Owner")

BACKGROUND

A. The Land Owner Is the registered proprietor and the only occupier of the Land,

B. The Company is the owner of the Exploration Permit. The Company intends to apply for RMA
Consents to enable it to undertake Exploration and Mining Operations on the Land as part of
the Company's Ophir Gold Project

C. Pursuant to the CMA, an Access Arrangement is requiredbetween the Company and the Land
Owner to enable the Company to undertake the Operations

D. The Parties have reached agreement as to the terms and conditions upon which the Land
Owner will grant access to the Land to the Company for the purpose of undertaking the
Exploration and Mining Operations In accordance with the Permits and RMA Consents.

1. Definitions

In this Agreement unless the context requires otherwise:

Access Arrangement has the same meaning as in the CMA.

Administering Authority means any oneorallof the Minister, Ministry, Counciland/or Territorial
Authority.

Agreement to Lease means the tease by the Company of that part of the Land composing
the Mine Area, pursuant to clause 14.2. and on the terms and
conditions set out in the Third Schedule,

Business Day means any day on which registered banks are open for business in
Otago,

CMA means the CrownMineralsAct 1991andany amendments thereof and
any Acts passed in substitution therefor

Commencement Date means the date of execution of this Agreement by both parties.

Consent Date means that date being 15 working' days following the date that the
Company receives notice from the relevant Territorial Authority that
any RMA Consent required for a commercial mining operation on all
or part of the land which is the subject of a Mining Permit for the
purposes of this Agreement has been granted, and no appeal has
been lodged.

in the event that an appeal is lodged and whether by the Company or
any other party, or in the event that the Company lodges anobjection
to the terms of any RMA Consent issued, then the consent date shall
be that date being 15 working days foilwing the date that any appeal



and/or objection is settled as between the parties by way of consent or
a determination by the Environment Court is made and/or any
objection is resolved and/or determined by the relevant Territorial
Authorities in favour of the Company.

Council means the Central Otago District Council, the Otago Regional Council
or any other Council responsible for administering any aspect of the
Operations.

Decision to Mine means a decision made by the Company to undertake Mining
Operations on the Land, having completed a Feasibility Study and
having obtained all necessary RMA Consents and Permits.

Default Interest Rate means the Bank of New Zealand base lending rate applicable from
time to time plus 5%.

Delivery Date means the date upon which Gold Taken From the Land is uplifted by
or on behalf of a buyer or shipped to a recognised gold refinery for
refining andoutturn of theFine Gold to the Company's Metal Account,

Dote means smelted but unrefined gold produced by Mining Operations.

Evaluation Period means the period commencing on the Commencement Date and
ending on the Notification Date,

Exploration has the same meaning as in the CMA and also includes, for the
purposes of this Agreement (and without limitation) groundwater
testing and evaluation, resource drilling and evaluation, bulk sampling,
trialmining, mining, geotechnical, andmetallurgicalinvestigations, and
environmental impact assessment studies

Exploration Area means that part of theLand which is subject to Exploration.

Exploration Permit means the exploration permit described in the Second Schedule,

Farming Activities means the day to day business of conducting farming operations on
the Land including but not restricted to stock movement and
management, pasture management and maintenance of farm
improvements.

Feasibility Study means a. feasibility study which confirms that economic and bankable
Mining Operations are viable on the Land.

Fine Gold means the fine gold (99,99% pure) content of Dote that is purchased
by an arms' length buyer or credited to the Company's Metal Account,
as determined by a certified gold assayer.

Gold Taken from the Land means the Fine Gold contained In Dote removed from the Land,

HSWA means the Health and Safety at Work Act 2015.

Land means the land as described in the First Schedule.

Manager means the person appointed from time to time by the Company to
manage the Operations.
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Market Lease Rental means the market rental of the Land as determined by aduly qualified
independent valuer jointly appointed by the Company and the Land
Owner (or, if they cannot agree on a joint appointment, appointed by
the President for the time being of the Otego branch of the NZ Law
Society), with the valuation tobeundertakenon the basisof classifying
the Land asagricultural land used for farming purposes,without taking
Into account either the provisions of this Agreement or theundertaking
or prospective undertaking of Mining Operations on the Land by the
Company.

Market Value means the market value of the Land is determined by a duly qualified
independent valuer commissioned by theCompany, with the valuation
to be undertaken on the basis of classifying the Land as agricultural
land used for farming purposes, without taking into account either the
provisions of this Agreement or the undertaking or prospective
undertaking of Mining Operations on the Land by the Company.

Metal Account means an account heldby the Company with a recognised refinery or
reputable bank to which Fine Gold is credited on outturn by the
refinery,

Mine Area means that part of the Land designated for Mining Operations.

Mining has the samemeaning as in the CMA.

Mining Operations has the same meaning as in the CMA.

Mining Permit means any mining permit granted to the Company overall or part of
the Land pursuant to tie CMA and/or any Permits or rights granted in
substitution thereof and including any variations or extensions thereto.

Minister means the Minister of Business Innovation and Employment or such
other Minister of the Crown at the time being charged with
administering the CMA,

Ministry means the Ministry of Business Innovation and Employment

Net Value of Gold means the value of Gold Taken From the Land determined by
reference to the 'Gold London PMfix" (last price) on the day being the
equivalent to the Delivery Date (converted to NZ dollars by reference
to the daily mean of the buying and selling rates applying at midday
(NZST) published by Bank of New Zealand) [fess the costs of bullion
transport and insurance, refining costs (including any retention of
mete! by a refinery as part of arefining contract) and selling costs.]

Notification Date means the date upon which the Company notifies the Land Owner of
its Decision to Mine.

Operations meansExploration and/or Mining and any ancillary activity required to
give effect to the terms of this Agreement which the Company may
carry out pursuant either to the Exploration Permit or to any Mining
Permit which is granted to the Company.

Party means the Company and the Land Owner or either of them and
includes a reference to that party’s successors and permitted assigns.



In the interpretation of this Agreement, unless there is something in the subject or context
inconsistent therewith:

Permits means the Exploration Permit and any Mining Permits granted to the
Company over all orpart of the Land, together with any rights granted
in substitution thereof and any variations or extensions thereto.

Productive Capacity means the livestock-carrying capacity of the Land measured in stock
units per hectare.

Programme of Work means a programme relating to the scope, location and timing of
Operations.

Related Party means a Relative or Related Company as defined in the Companies
Act1993.

Rented Property means any dwelling on the Land, other than a dwelling occupied or
used by the Land Owner.

Restoration Plan means the Company's plan for the restoration of the Land (after the
completion of Exploration and Mining Operations), as provided for in
clause 16.

RMA means the Resource Management Act 1991 and any amendments
thereof and any Acts passed in substitution therefor.

RMA Consent means any resource consent as defined in Section 87 of the RMA,

Royalty means a percentage of the Net Value of Gold produced by the
Company from any Mining Operation on the Land, the percentage
being that defined in the Second Schedule.

Solatium means compensation payable for loss of privacy and amenities
pursuant to the CMA, as provided in clause 12.

Start Up Date means the date on which the Company commences Mining
Operations.

Subdivided Land means that part of the Land which is comprised and described in
Record of Title reference 841657.

Territorial Authority means the District Council or any other Council responsible for
administering any aspect of the Operations.

2. Interpretation

(a) The singular Includes the plural and vice versa;

(b) A reference to any gender includes theother genders;

(c) The headings used in this Agreement and the table of contents (if any) in this
Agreement are for convenience only andshallnot formpartof this Agreementand shall
not be used in the interpretation or construction of this Agreement



(d) References to recitals, clauses, sub-clauses, paragraphs, schedules orannexures are
references to recitals, clauses, sub-clauses, paragraphs, schedule and annexures
respectively of this Agreement unless specifically stated otherwise;

(e) A reference to any statutory provision shall include any statutory provision which
amends, consolidates, re-enacts or replaces it and any subordinate legislation made
under it;

(f) References to currency or dollars means New Zealandcurrency;

(g) An agreement, representation or warranty in favour of two or more persons is for the
benefit of them jointly and severally;

(h) “including" and similar words do not imply any limitation.

3. Access Agreement

3.1 Subject to the provisions of this Agreement and in consideration of the Company agreeing to
pay the royalties and compensation provided for in this Agreement the Land Owner grants to
the Company sole and exclusive access to the Land at all reasonable times by its agents,
licensees, employees, contractors, invitees and nominees from the Commencement Date for
the purposes of carrying out Operations pursuant to the Permits and any associated RMA
Consents. For the avoidance of doubt, the exclusivity granted by the Land Owner to the
Company under this clause 3.1 is only in respect of Operations and (subject to the terms of this
Agreement) the granting of such rights to the Company does not preclude access to the Land
by other persons for purposes other than carrying out of Operations.

3.2 The Company acknowledges that various waterways form part of and run through the Land
including but not limited to Shepherd's Creek and domestic and stock water supply and
irrigation. The Company’s access rights to the Landmust not at any time compete for or impact
on the continued use of such waterways by the Land Owner, unless otherwise agreed in writing
by the Land Owner and the Company shall ensure that at all times the Operations in no way
affect such waterways (including but not limited to any contamination or pollution or reduction
in flows of Shepherd's Creek) without the prior written consent of the Land Owner. In addition,
the Company will not undertake any drilling within 20 metres of Shepherd’s Creek for the
purposes of Exploration without the Land Owner’s prior written consent..

3.3 The Parties acknowledge that this Agreement is an Access Arrangement for the purposes of
the CMA.

4. Compensation

4.1 The Solatium, Royalty and other payments to be made by the Company pursuant to this
Agreement are inclusive of and in full satisfaction of the Company’s obligations under s 76 of
the CMA The Land Owner agrees that it will not make any claim against the Company for any
further compensation and will indemnify the Company against any claim by any other person
which has rights of occupation in respect of Land or any part thereof for any such further
compensation.

5. Company's Covenants

5.1 The Company and its agents, licensees, employees, contractors, invitees and nominees when
on the Land shall be bound in addition to the provisions of this Agreement, by the terms and
conditions of the Permits and any RMA Consents, together with any additionalconditions which
may apply pursuant to an approved Programme of Work.
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6. Term

6.1 Subject to clause 6.2, this Agreement shall remain in force for the full terms of the Permits and
any renewal thereof and until completion of all restoration work required by the conditions
attached to any of the Permits and associated RMA Consents and under the terms of this
Agreement unless earlier terminated pursuant to the terms of this Agreement.

6.2 In respect of the Subdivided Land, this Agreement shall remain in force for a term which expires
upon the earlier to occur of expiry of this Agreement under clause 6.1 or upon expiry of the 30
day notice given pursuant to clause 20.1 at any time after the sixth anniversary of the
Commencement Date.

7. RMA Consents, Authorisations and Permits

7.1 The Company shall prepare and lodge any applications for Permits and RMA Consents and
any other required authorisations with respect to the Operations.

7.2 The Company shall consult with the Land Owner prior to lodging applications for any Permits
or RMA Consents and shall provide the Land Owner with copies of the said applications.

7.3 The Land Owner agrees to consent to and support the Company’s applications for any Permits
or RMA Consents on the Landand agrees to procure the consent and support (where required)
to and of the Company's applications by any Related Party of the Land Owner and any other
person whichhas rights of occupation in respectof the Land orany part thereof by arrangement
with the Land Owner.

7.4 The Land Owner will, at the request of tie Company, provide written approval of any
applications by the Company for any RMA Consents.

7.5 The Company will give prior notice to the Land Owner of any application for variation or
extension of any of the Permits or RMA Consents or RMA Consent applications, and provided
any variation or extension is in accordance with the terms of this Agreement, then the Land
Owner will support and consent to any such applications.

7.6 The Company shall at all times keep the Land Owner fully informed as to progress with any
applications for Permits or RMA Consents, and the Company shall provide the Land Owner
with copies of submissions on the application and correspondence from the Council including
section 42A reports.

7.7 When any Permits or RMA Consents have issued, the Company shall forward copies to the
Land Owner. Within 5 Business Days of receipt of thePermits and/or RMA Consents, the Land
Owner shall advise the Company of any concerns or issues it has with respect to the proposed
conditions. Within 10 Business Days of the Company’s receipt of any Permits or RMA
Consents, the Company shall either;

(a) Confirm to the Land Owner its acceptance of their terms; or

(b) Advise the Land Owner in writing of any conditions which the Company considers are
unacceptable; or

(c) Withdraw from this Agreement pursuant to clause15 or lodge anappealor an objection
if the required RMA Consents have been refused.

7.8 If theCompany in its sole discretion decides to lodge an objection or appeal against thegranting
of any Permit or RMA Consent, the Company will promptly pursue the objection or appeal and
the Company willpromptly provideacopy of the decision of the relevant Administering Authority
on any such objection or appeal as soon as it receives it. If the Administering Authority’s
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decision is acceptable to the Company, it shall confirm acceptance to the Land Owner, but if
the Company in its sole discretion considers that the decision of the relevant Administering
Authority on any such objection or appeal is unsatisfactory, the Company may either:

(a) Withdraw from this Agreement; or

(b) Lodge an appeal with the relevant Court or Administering Authority.

8. Exploration Operations, Programme of Work andNotifications

8.I The Company shali provide the Land Owner with a proposed Programme of Work prior to the
Company’s first entry onto the Land for Exploration and prior to the commencement of each
new phase of Exploration or annually thereafter, whichever is the more frequent The Land
Owner shall be provided with a copy of the said Programme of Work not less than 20 Business
Days or such lesser time to which the Land Owner agrees, before implementation of the work
programme therein.

8.2 Any Programme of Work for Exploration shall be designed and scheduled to minimise impacts
on Fanning Activities on the Land and on the Land Owner's enjoyment of the Land, provided
that Exploration is not unduly compromised and remain in accordance with accepted industry
practice. For the purposes of clarification, Exploration will take precedence over Farming
Activities within the Exploration Area provided that the Exploration is within the scope of the
terms of this Agreement andof any relevant Permits and RMA Consents.

8.3 The Parties shall agree in writing on the proposed Programme of Work within 7 days of a copy
being provided to the Land Owner provided that the Land Owner shall be deemed to have
agreed with a proposed Programme of Work if having been consulted with in respect of that
proposed Programme of Work the Land Owner has not responded in writing within 5 Business
Days of being provided with a copy. The agreement of the Land Owner shall not be
unreasonably or arbitrarily withheld, particularly in the event that the proposed Programme of
Work is generally in accordance with industry standards for the undertaking of Exploration as
proposed by the Company.

8.4 It is acknowledged by the Land Owner that any Programme of Work may be subject to
modification on a day-to-day basis as Operations proceed. Modifications that will affect the
Land Owner including its use and enjoyment of the Land shall only be made with the Land
Owner's prior written approval (not to be unreasonably or arbitrarily withheld) and recorded in
writing where the Programme of Work has been agreed to in writing.

8.5 Unless otherwise agreed the Company shall give the following notices to the Land Owner prior
to entry onto the Land for Exploration purposes:

(a) 10 Business Days' notice of first entry; and

(b) 5 Business Days’ notice of entry of drill rigs and/or excavating equipment.

8.6 The Parties shall meet on a regular basis to be determined at the time of approval of the
Programme of Work to discuss and resolve issues. The Company shall keep the Land Owner
regularly informed on progress of Exploration.

8.7 The Land Owner shall appoint and the Company shall also appoint a person to be a point of
contact between the Parties. The default contact for the Company during Exploration shall be
the Manager.



9. Indemnity

9.1 At all times during the term of this Agreement the Company shall be responsible for all acts and
omissions of its employees, contractors, agents, invitees and agrees that it will (subject to
clause 9.2) indemnify the Land Owner against any claim by any person or party arising as a
result of or caused by the authorised activities of the Company or its employees, contractors,
agents or invitees.

9.2 The liability of theCompany under the indemnityprovided in clause 9.1 shall not be an unlimited
liability but shall at all times be limited to the amount of the Company’s insurance policy cover.

10. Public liability Insurance

10.1 The Company shall put in place and maintain a public liability insurance policy for damage
resulting from the Operations conducted by the Company on the Land and elsewhere, for a
sum of not less than $1,000,000.

11. Conditions of Access for Exploration

11.1 In exercising the right of access granted herein the Company shall ensure that Exploration is
carried out in accordance with this Agreement, the terms and conditions of the Permits and
RMA Consents and Programme of Work agreed upon between the Parties.

11.2 The Company shall have ready access to and upon the Land using all existing roads and tracks
and where necessary keys will be provided by theLand Owner for gates thatare usually locked.

11.3 The Company and its agents, licensees, employees, contractors, invitees and nominees will
ensure that all gates are left as found, and that vehicles and equipment do not unnecessarily
stray from formed trades.

1 1.4 For the duration of foe Operations, the Company willmaintain tracks in a goodusable condition
and will comply with the instructions of foe relevant Administering Authorities relative to the
formation of, maintenance of or drainage of the tracks. All such maintenance is to be at the
cost of the Company.

11.5 Should the Company require additional access routes it will consult with foe Land Owner as to
the location of any additional access routes, consent to which will not be unreasonably or
arbitrarily withheld by the Land Owner and the Company shall be responsible for constructing
and maintaining any additional access routes. Upon completion of the Operations foe Land
Owner may at its discretion retain the use of any access ways constructed by the Company or
require that they be removed and the Land restored.

11.6 The Company will ensure that no litter or rubbish attributable to its Operations willbe left on the
Land and that, where Exploration is conducted from a permanent or semi-permanent site, the
Company will provide a portable toilet on the site for its employees.

1 1.7 For the duration of Exploration, the Company will ensure that no fires shall be lit unless:

(a) Specifically required for Exploration or reasonable domestic use; and

(b) A permit has been obtained where necessary; and

(c) It is under direct supervision at all times; and

(d) It is completely extinguished immediately after use; and



(e) The Company has a current fire insurance policy or public liability policy over the Land
such cover being for damage and firefighting costs, such policy to include provision of
cover for damage caused to any neighbouring land.

11.8 At all times during Exploration any trenches, pits, excavations and machinery shall be fenced
by the Company to prevent entry by stock or persons should the Land Owner so require or if
fencing is required to comply with the requirements of the HSWA.

11.9 The Company will not permit dogs or firearms to be brought onto the Land by any of its staff,
contractors, agents or invitees, unless permitted by the Land Owner.

11.10 TheCompany will take all practicable precautions to avoid pollution and erosion and willcomply
with the directions of the Administering Authority in that regard.

11.11 The Company will not fell any mature trees that were either growing on the Land at the date of
execution of this Agreement or subsequently planted with the Company's prior consent without
first obtaining consent from the Land Owner. The Owner will not, during the term of this
Agreement, plant any fbrest(s) of the Land except with the Company's consent (not to be
unreasonably or arbitrarily withheld).

11.12 The Company will use all reasonable endeavours to keep plant and equipment free of soil and
vegetation to minimise the chance of introducing or spreading of noxious weeds not previously
evident on the Land. Should noxious weeds infestation confined to a disturbed area occur
(having not, prior to the disturbance, been evident) within six months of the end of this
Agreement the Company will take reasonable actions to eradicate infestations and control
reinfestation.

11.13 The Company may (at its cost) with the consent of the Land Owner, (provided such consent
shall not be unreasonably or arbitrarily withheld), remove farm improvements and infrastructure
as required to effectively undertake and carry out Exploration. The Company shall replace all
farm improvements and infrastructure which it removes with like improvements and
infrastructure of at least the same standard and quality as those removed and as soon as
practical after restoration of the Land. At the reasonable request of the Land Owner the
Company shall modify or upgrade the improvements andinfrastructure provided that if thecost
is greater than that of replacing like with like, then the difference in costwill bepaid by theLand
Owner.

11.14 The sites surrounding drill rigs, excavating equipment and trial mining during Exploration shall
be designated hazardous areas pursuant to the HSWA and all Parties and their agents,
licensees, employees, contractors, invitees and nominees entering such areas shall comply
with the requirements of the HSWA, Health and Safety Policy of the Company and instructions
of the Manager as the case may be.

11.15 Upon completion of Exploration the Company will:

(a) remove all imported equipment and materials from the Land, unless otherwise agreed
to by the Land Owner;

(b) Remediate the land in accordance with the Restoration Plan described in clause 16,
including but not limited to:

(i) restoring drill sites and any other sites disturbed by Exploration in accordance
with the Permits and RMA Consents;

(ii) Property secure and leave theLand in a safe condition including butnot limited
to returning any material excavated to the disturbed area, re-contour it, replace
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topsoil and revegetate the Land to the reasonable satisfaction of the Land
Owner;

(iii) Seal all drill holes provided that if water is discovered in any drill hole the
Company shall inform the Land Owner and subject to approval from an
Administering Authority that drill hole will be left unsealed if the Land Owner
shall so request; and

(iv) All other excavations will be filled unless otherwise agreed in writing with the
Land Owner (and subject to the approval of the Administering Authorities).

11.16 Exploration must have no adverse effect on the domestic, stock or irrigation water on the Land.
Prior to making any application for RMA Consents to Mine, the Company will undertake at its
cost surface and groundwater hydrological baseline studies conducted by a competent
hydrologist aspartof the Assessmentof EnvironmentalEffects of Mining. TheLandOwner will
be provided with acopy of all results and reports on the baseline study. If the Company wishes
to undertake Exploration within an irrigated area, it will plan such activity for seasons when
irrigation is not required and obtain the prior written approval of the Land Owner.

12. Solatium for Loss of Privacy and Amenity

12.1 The Company will make the following payments to the Land Owner as compensation to take
into account any impacts which Exploration will have on the privacy, quiet enjoyment and
amenity of the Land Owner;

(a) within 5 Business Days of the Commencement Date;

(b) payable annually on each anniversary of the Commencement Date which falls
prior to the grant of a Mining Permit;

(c) within 10 Business Days of the grant of a Mining Permit over all or part of the
Land, issuedinsubstitution for all or part of the Exploration Permit;

(d) payable annually on each anniversary of the grant of the Mining Permit which
fails prior to the Consent Date;

(e) payable within10 Business Days of the Consent Date;

(f) payable annually on each anniversary of the Consent Date which falls prior to
the Notification Date; and

(g) on the Notification Date.

12.2 For the avoidance of doubt all payments made in accordance with clause 12.1 shall be paid in
full on the due date for payment without deduction or offset and are non-refandable (including
without limitation any payment made on an annual basis).

13. Compensation forExploration Activities

13.1 During the Evaluation Period, the Company shall pay the Land Owner by way of compensation
for Exploration:

Drilling
(a) per drill RC hole to a maximum depth of 50m;
(b) |per drill RC hole of a depth of over 50m; and
(c) per diamond drill hole.



Bulk sampling
(a) Iper m3 for material excavated up to a volume of100m3;
(b) per m® for material excavated between a volume of100 and 1000 m3;
(c) Iper m® for material excavated between a volume of 1000 and 5000 m3; and
(d) By negotiation for material excavated in excess of a volume of 5000 ms,
[Example, payment for an excavation of 2000m3 would be

13.2 Such payments shall be calculated and paid in full quarterly in arrears, without deduction or
offset, commencing from the date of first entry for Exploration purposes.

14. MiningOperations

14.1 Onor before the Notification Date, the Company will define in consultation with the Land Owner
the boundaries of the proposed Mine Area.

14.2 Upon settlement of the boundaries of the Mine Area, by written notice given by the Company
to the Landowner within 5 Business Days of such settlement, the Company will (in its sole
discretion) elect to either:

(a) Purchase that part of the Land comprising the Mine Area on the terms and conditions
set out in the Third Schedule; or

(b) Lease that part of the Land comprising the Mine Area for the duration of Mining
Operations on the terms and conditions set out in the Fourth Schedule.

14.3 The parties acknowledge that if, pursuant to clause 14.2, the Company elects to purchase that
part of the Land comprising the Mine Area, as from the settlement of the said purchase the
rights of access granted to the Company pursuant to this Agreement will no longer be
necessary and to that extent this Agreement will terminate.

14.4 If the exercise of either option outlined above (purchase or lease) is subject to consent under
the Overseas Investment Act 2005, the exercise of such option is conditional on any such
consent being obtained on terms and conditions satisfactory to the Company in the Company's
sole discretion and at the Company's sole cost.

15. Royalty Payments

15.1 If the Company elects, pursuant to clause 14.2, to enter into the Lease Agreement, the
Company shall pay the Land Owner the Royalty as set out in the Second Schedule, calculated
quarterly in arrears in full without deduction or offset commencing from theStart-up Date.

15.2 Within 10 Business Days after the Start-up Date, the Company shall pay the Land Owner
in full and without deduction or offset as an advance against Royalty payable under

clause 15.1 ("the Advance Royalty Payment”). No quarterly Royalty shall be paid until the total
Royalty payable under clause15.1 is greater than the Advance Royalty Payment.

15.3 On each quarterly date for calculation of the Royalty, theCompany will provide the Land Owner
with a detailed accounting statement containing full particulars of gold produced together with
such other information relevant to the calculation of the Royalty as the Land Owner may
reasonably require. The Company shall keep accurate records to enable that detailed
accounting statement to be prepared, and shall retain all such records for at least seven years
from the year to which the records relate.

15.4 The Land Owner may examine and take copies of all records and documents of the Company
containing information relevant to theRoyalty payment calculation.



15.5 With reasonable prior notice the Land Owner may visit endobserveMining Operations including

the production of Dor$.

15 6 The Land Owner may have all relevant records of the Company audited to determine the
correctness of thecalculation of the Royalty. This audit will be ar the Land Owner’s cost unless
the audit discloses underpayments of Royalty of more than one percent (1%) inwhichcase the
cost of the audit wri be payable by the Company.

16. Restoration of Land

16.1 The Company shall provide the Land Owner with a proposed Restoration Plan prior to the
Company applying for any RMA Consent for Exploration or Mining Operations. The Land
Owner shall be provider? with a copy of the Restoration Plan not less than 20 Business Days
(or such lesser time to which the Land Owner agrees) before any such application for RMA
Consent is lodged with the relevant Council

16.2 The Restoration Plan shall be designed and scheduled to remediate impacts on Farming
Activities on the Land (including the use or any creeks or springs for domestic or stock supply
or irrigation) and on the Land Owner's enjoyment of the Land to as near as practicable the state
that the Land was in prior to Exploration or Mining Operations, as the case may be,

16,3 The Parties shall agree in writing on the content of the proposed Restoration Plan within 10
Business Days of a copy being provided to the Land Owner, provided that the Land Owner
shall be deemed to have agreed with the proposed Restoration Plan if having been provided
with it the Land Owner has not responded in writing to the Company within 10 Business Days
thereafter. The agreement of the Land Owner to the contentof the Restoration Plan shall not
be unreasonably or arbitrarily withheld,

16.4 Where the Parties cannot agree on the content of the Restoration Plan, the dispute resolution
provisions in clause 23 shall apply with all necessary modifications as if the reference therein
to Programmeof Works was a reference to the Restoration Plan.

16.5 For as long as any dispute between the Parties about the content of the Restoration Plan
remains unresolved, Iha operation of clauses 7.3 and 7.4 shall be suspended. The Company
shalldirect the relevant Council tonotify the Land Owner of any RMA Consentapplicationwhich
the Company lodges which relates to the subject matter of the disputed RestorationPlan, The
Land Owner may in its absolute discretion lodge a submission in respect of such application,
but with such submission being confined to Land restoration considerations.

7 6.6 The Company shall restore that part of the Lend that was disturbed by Mining Operations in
accordance with any terms and conditions set out in any relevant Permits, any associatedRMA
Consents and any relevant Programme of Work using the best available current technology.

16,7 The Company will, at the request of the Land Owner, provide the Land Owner with security in
the form of a bond to ensure performance of the Company's obligations under clause 16 and
clause 11.15. The bond shall be in a farm approved by the Land Owner (such approval not to
beunreasonably or arbitrarily withheld) and shall beexecutedby a surety approved by the Land
Owner, the surety being a financial institution with a Standard & Poor's long term credit rating
of A- or higher. However, theCompany’s obligation to arrange the bond will only apply where
rhe estimate cost of the Restoration Plan is in excess of ।and where s sMer farm of
bond is not required to be provided by the Company under the conditions of any relevant RMA
Consent.

17. Land Owner's Warranties andCovenants

17.1 The Land Owner warrants to the Company that:



17.2

18.

18.1

18.2

(a) No other access arrangement or land use rights under the CMA, RMaor otherwise in
respect of the Land has been or will be negotiated, entered into or undertaken by the
Land Owner which will directly or Indirectly conflict with or adversely affect theexpress
and implied rights on the part of the Company, without the consent of the Company,
provided such consent shall not be unreasonably or arbitrarily withheld;

(b) The Land Owner will not consent to the granting of any exploration or mining rights in
respect of the Land, which will directly or indirectly conflict with or adversely affect the
express and implied rights on the part of the Company, to any person other than the
Company, without the consent of the Company, provided that such consent shall not
be unreasonably or arbitrarily withheld.

The Land Owner covenants with the Company that;

(a) It will not undertake or carry out Exploration or Mining Operations on the Land In
competition with the Company,

(b) It wili not transfer, assign, charge or otherwise encumber or deal with any minerals on
or under the Land which may be owned or occupied by the Land Owner. Prior to
mortgaging the Land at any time hereafter the Land Owner shall procure the consent
of and the mortgagee shall consent to the registration of this Agreement, and consent
to the ongoing interests of the Company, and the mortgagee’s rights shall at all times
be subject to the terms, conditions and provisions of this Agreement to the end and
intent that the mortgagee's interest will be subject to the terms, conditions and
provisions of this Agreement,

(c) It waives any non-compliance by the Company with s 59 of the CMA.

Assignment by the Company

The Company shall not without the prior written consent of the Land Owner.

(a) Assign any Interest of the Company in this Agreement; or

(b) Assign any Permit held by the Company in relation to the Land.

The Land Owner shall give itsconsent under clause 18.1 if the followingconditions are fulfilled:

(a) The Company demonstrates to the reasonable satisfaction of the Land Owner that the
proposed assignee is responsible and of sound financial standing with the resources
to meet the Company’s obligations under this Agreement;

(b) The Company demonstrates to the reasonable satisfaction of the Land Owner that the
proposed assignee has the technical capability to carry out Exploration and Mining on
the Land in accordance with best industry practice;

(c) The Company has performed all of its obligations under this Agreement (Including but
not limited topayment of any amount owing to the Land Owner) up to the date of the
proposed assignment and

(d) The assignee executes an agreement or a Deed of Covenant with the Land Owner
agreeing to observe andperform theobligations of the Company as the assigning party
(including the corresponding obligations under this clausei8).



18.3 Notwithstanding clause18.11the Company shall be entitled to sell. transfer or assign thewhole
or any part of its interest in this Agreement to a Related Company without being required to
obtain the consent of the Land Owner provided the Related Company covenants to abide by
the terms of this Agreement on the same terms and conditions as contained herein,

19. Assignment or Transfer by the Land Owner

19.1 The Land Owner may, at Its sole discretion, assign, transfer, rent, sublet or otherwise dispose
of any interest or part of its interest in the Land as long as:

(a) suchaction does notmaterially affect the Company's rights and obligations under this
Agreement; and

(b) the Land Owner is at toe relevant time folly compliant with all of Its obligations under
this Agreement

19.2 If the Lend Owner elects to assign, sublet, transfer or otherwise dispose of its interest or part
of its interest in the Land to a third party (the "Assignee”), the Land Owner will take all
reasonable steps to ensure that toe Assignee executes an agreement or Deed of Covenant
with toe Company, agreeing to observe and perform toe obligations of the Land Owner as the
assigning party (including the corresponding obligations under this clause 19) and agreeing
that the rights granted to toe Company under this Agreement run wife the Land and also
agreeing not to seek separate compensation from toe Company, other than future payments if
they are so entitled.

19.3 The benefit of any future payments will pass to the successors in title and/or the Assignee. In
theeventthat any compensation is payable to thesuccessors in titleand/or the Assignee, such
compensation is deductible from the compensation paid by the Company to toe Land Owner
and shall be paid by the Land Owner.

19.4 In the event that there is a Rented Property already on the Land or oneis constructed then toe
Party who has rented or sublet toe Rented Property will rent it on toe basis that the lease shall
include a provision prohibiting toe tenant from objecting to the Company's Operations on the
Land and seeking compensation from toe Company.

19.5 The restrictions on assignment contained in this clause 19 shall not apply to any sate, transfer
or assignment of toe whole or any part of the Land Owner’s interest in this Agreement, the
Land, or any part thereof, to a Related Party and any such assignment to a Related Party may
take place without the Land Owner being required to obtain the consent of the Company,
provided that the Related Party covenants to abide by the terms of this Agreement

20. Prior Notification of Dealings

20.1 The Land Owner will provide the Company with prior written notice of its intention to assign,
transfer or otherwise dispose of its interest or part of its interest in toe Land and during the
period of 30 days following the giving of such notice, the Land Owner will not take any steps to
assign, transfer or otherwise dispose of its interest or part of its interest in the Land and during
that 30 day period, the Land Owner win negotiate in good faith with the Company toetermsof
a purchase by the Company of the Land (or relevant part thereof) which the Land Owner
proposes will be subject to such assignment, transfer or disposal.

20.2 in respect of toe Subdivided Land, if the term of this Agreementexpires by reason of the expiry
of toe six year period referred to in clause 6,2. the Land Owner will negotiate in good faith with
toe Company the terms of an extension to toe term of this Agreement in respect of the
Subdivided Land.



21, Withdrawal

21.1 Despite any other provision to the contrary, the Company may withdraw from this Agreement
atany time and for anyreasonby givingwrittennotice to theLand Owner. Should the Company
so withdraw, this Agreement will terminate pursuant to clause 22 and subject to clause 22.2(b)
the Parties shall have no further rights, obligations or liability under this Agreement

22. Termination

22,1 Unless earlier terminated pursuant to any other provision in this Agreement, and subject to the
satisfaction of the provisions of this clause, this Agreement shall terminate on the earlier of the
permanent and final cessation of Operations or expiry of the Mining Permit, or expiry of the
Agreement to Lease.

2 2.2 On termination of this Agreement the Company shall:

(a) If applicable, give Notice to the District Land Registrar of the termination of this
Agreement requesting the removal of the notification on the title to the Land lodged
pursuant to s S3 of the CMA; and

(b) Make all payments for access and compensation due as at the date of termination and
complete all restoration obligations outstanding at toe time of terminationin accordance
with this Agreement.

22.3 On termination, and subject to toe Company satisfying al) of its obligations under this
Agreement, the Company shall be released from any further obligation or liability and the Land
Owner shall do everything necessary to ensure release of any bonds in respect of the Mining
Permit and associated RMA Consents held by the Administering Authorities.

22,4 For the avoidance of doubt, on termination of toe Agreement for whatever reason, all and any
payments that would otherwise have been payable after the date of termination are no longer
payable.

22,5 The Parties' obligations as to confidentiality (clause 38) survive the termination, forwhatever
reason, of this Agreement.

23. DisputeResolution

23.1 In the event of a dispute between the Company and the Land Owner as to the calculation of
the Royalty, the Company and the Land Owner shall attempt to resolve that dispute by
negotiation and should such dispute not be remedied in a timely manner, such dispute shall be
determined at the request of either the Company or the Land Owner by a suitably qualified
person (agreed upon by the Company and the Land Owner and failing agreement appointed
by the President for the time being of the Australasian Institute of Mining and Metallurgy) who
shall act as an expert and not as an arbitrator. The reasonable costs of and incidental to
preparation of any referral to the expert, the appointment of the expert and the expert’s
determination shall be shared equally by the Company and the Land Owner. The expert's
finding shall bind the Company and the Land Owner.

23.2 In toe event of dispute between toe Parties as to a Programme ofWork, a copy of which may
have beenprovided by the Company to the Land Owner pursuant to clause5.1, theParties will
meet together forthwith and will use their respective best endeavours to resolve such dispute.
Should they be unable to reach agreement within 10 Business Days of the Land Owner being
provided with a copy of the said Programme of Work, a mediator shall be appointed at the
request of any party (to be agreed upon by the Parties and failing agreement a mediator is to
be appointed by the Presidents of the Australasian Institute of Mining and the Federated
Farmers of New Zealand), Should such dispute not be resolved by the mediation, it shall be



determined at the request of either the Company or the Land Owner by a suitably qualified
person appointed by the Presidents of the Australasian Institute of Mining and theFederated
Farmers of New Zealand, With such person acting as an expert and not as an arbitrator The
reasonable costs of and incidental to preparation of any referral to the expert, the appointment
of the expert, and the expert’s determination shall be shared equally between the Company
and the Land Owner, The expert's finding shall bind the Company and the Land Owner.

23.3 If the dispute pursuant to clause 23.2 is in respect of a Programme ofWork proposed after the
commencement ofMining theCompany shall continue Mining in accordance with theconditions
agreed to in relation to the previous Programmeof Work pending resolution of the dispute and
payments pursuant to clause 9 shall continue, If the dispute arises during theEvaluationPeriod
and is in respect of a Programme of Work then at the request of toe Land Owner, Operations
shall be put on hold on completion of toe latest approved Programme of Work until the dispute
is resolved.

23.4 The reasonable costs of and incidental topreparation of any referral to the expert, or mediator,
the appointment of the expert or mediator and the expert’s determination or the mediator's
assistance shall be shared equally by the Parties.

23.5 With respect to any dispute between the Company and the Land Owner arising out of, or
relating to, this Agreement (and which is not a dispute which is covered by either clause 23,1
or clause 23.2):

(a) The Parties will attempt in good faith to resolve any dispute arising out of or relating to
this Agreement promptly through negotiations;

(b) If any such dispute is not resolved through negotiation within 30 days of referral of the
dispute, any dispute arising out of or relating to this Agreement will be settled by
arbitration In accordance with the Arbitration Act 1996 and as may be amended by the
restof this clause, The appointingauthority will be the President of theNZLaw Society.
The place of arbitration will be Christchurch, New Zealand. There will be only one
arbitrator. The language of toe arbitration will be English.

24. Force Majeure

24.1 If any of the Operations are unable to be carried out or continued by any cause reasonably
beyond the control of the Company, including acts of God, strikes, lock outs, riots, acts of war,
epidemics, government actions superimposed after the Commencement Date, fire, flood,
earthquakes, or other disasters (the “Force Majeure”), then:

(a) The Company may terminate this Agreement by giving Notice to the Land Owner and
this Agreement will terminate pursuant to clause 22; or

(b) in the event that the Agreement remains in effect, the Company's obligations during
suchperiod (including any payment obligations) shallcease for theperiodduring which
the Operations areunable tobecarried out or continuedas a consequenceof the Force
Majeure and will recommence once, the conditions of the Force Majeure no longer
apply. The Company will make all reasonable efforts to recommence the Operations
as quickly as possible.

25. Notification

25.1 Any notice, consent or other communication required or permitted by this Agreement Shall be
in writing and shall be deemed sufficiently served if delivered by hand or sent by facsimile,
emailor certified mail, postage prepaid, addressed, to the Party to whomit is to begiven at the
following addresses;



The Company: c/-Cuffs Limited
PO Box 325
Hokitika

Email:

The Land Owner: Bruce & Linda Jolly

25.2 Unless a later time is specified, a notice takes effect from the time it is actually received or
deemed to be received.

25.3 A notice sent by post is deemed to be received on the third Business Day after posting.

25.4 A notice sent by facsimile isdeemed to be received:

(a) If transmitted before 5.00 p.m. (New Zealand time) on a Business Day, on that
Business Day:

(b) If transmitted after 5.00 p.m. (New Zealand time) on a Business Day, on the following
Business Day;

(c) If transmitted on a day not being a Business Day, on the next day being a Business
Day;

provided that, in any instance, the sender can produce a transmission report by the machine
from which the facsimile was sent which indicates the time and date of transmission and that
the facsimile was sent in its entirety to the facsimile number of the recipient.

25.S A notice sent by email to the specified email address is deemed to be received on the third
Business Day after sending.

26. Costs

26.1 The Company shall bear its own costs in respect cf this Agreement, and will bear and pay far
the Land Owner's reasonable legal costs in respect of the negotiation and execution of this
Agreement. The Company shall also pay all registration fees and other incidental costs in
connection with registration of this Agreement pursuant to s 83 of the CMA.

27. Default

27,1 If either of the Parties fails to fulfil its obligations under this Agreement (the "Defaulting Party"),
then the Non-defaulting Party shall give Notice to the Defaulting Party as to the nature of the
default. If theDefaulting Party does not remedy the default with 10 BusinessDays of receiving
Notice, then without prejudice to any other rights or remedies the Non-defaulting Party may:

(a) Sue for specific performance and/or damages of any nature;

(b) Cancel this Agreement and sue for damages.



28. Entire Agreement

28.1 The provisions of this Agreement constitute the entire understanding and agreement between
the Parties as to the subject matter of this Agreement. All previous negotiations,
understandings, representations, warranties, agreements (including any previous access
arrangements entered into by the Parties and communications, whether verbal or written,
between the Parties tn relation to, or in any way effecting, the subject matter of this Agreement
are merged in and superseded by this Agreement and shall be of no force or effect

29. Further Assurances

29.1 Each Party shall promptly execute all documents and do all things that the other Parties from
time to time reasonably require of them so as to effect, perfect or complete the provisions of
this Agreement and any transaction contemplated by it and to give to the other Parties the full
benefit of this Agreement

30. Severance

30.1 If any covenant or obligation of this Agreement or the application thereof to any Party or
circumstances shall be or become invalid or unenforceable, the remaining covenants and
obligations shall not be affected thereby and each covenant and obligation of this Agreement
shall be valid and enforceable to the fullest extent permitted by law.

31. Governing Law

31,1 This Agreement is governed and is to be construed in accordance with New Zealand law.

32. Variation

32,1 No modification, amendment or other variation of this Agreement shall be valid or binding on a
Party to this Agreement unless madeIn writing, duly executed or signed by or on behalf of that
Party, and where necessary approved by the relevant Administering Authority.

33. Default Interest

33.1 Without prejudice to the other rights, powers and remedies of the Land Owner, the Company
shall pay to the Land Owner interestat the Default Interest Rate on any monies payable under
this Agreement by the Company to the Land Owner from the date being 5 Business Days from
the due date for payment thereof until the date of actual payment thereof.

34. GST

34.1 The sums payable pursuant to this Agreement are exclusive of GST. The Land Owner will
deliver a tax invoice or tax invoices to the Company on the earliest of such dates as toe
Company is entitled to delivery of such an invoice or such invoices under the Goods and
Services Tax Act *1985.

35. Registration

35.1 If this Agreement is required to be registered pursuant to the CMA or any other statute, the
Parties agree to do all things necessary to enable registration of this Agreement under the
CMA, including amending the terms of this Agreement as may be necessary and the Land
Owner will obtain mortgageeconsent

35.2 The Land Owner agrees that the Company may register a caveat against the records of titte(s)
pertaining to the Land, and such caveatshall remain in force until this Agreement is registered



against the Land, provided that the Company shaft on request grant its consent to any
subsequent dealings with the Land to the Land Owner, provided such registrations do not
prejudice the rights of the Company under this Agreement As soon as practicable after me
termination of this Agreement the Company will register a withdrawal of any such caveat, at its
sole cost

36. Condition

36.1 This Agreement is subject to and conditional upon the Land Owner obtaining written consent
fromany mortgagee, caveatoror any other encumbrances to the rights granted to the Company
under this Agreement.

36.2 if the condition in clause 36.1 is not satisfied by the expiry of 12 months from the
Commencement Data, then the Company may at any time after that date cancel this
Agreement, and In that event neither of the Parties shall have any further rights, obligations or
liabilities under this Agreement

37. Counterparts

37.1 A Party may execute this Agreement by:

(a) Signing any number of copies each of which will be treated as an original and all of
which together will constitute a single document; and

(b) Signing a copy of thisAgreementandsending ft to the other Party by facsimile or email.

38. Confidentiality

38.1 The provisions of this Agreement are strictly confidential to the Parties. Neither of the Parties
may disclose the existence of this Agreement, or permit to be disclosed any provision of this
Agreement, or any information relating to this Agreement to any person not a Party to this
Agreement, other than that Party’s professional advisers, without first obtaining the written
consent of the other Party. Consent is required both as to the person to whom disclosure is to
be made and the terms of such disclosure. The consenting Party may insist that the recipient
of the confidential informationexecute a confidentiality agreement in a form acceptable tothem.

If a Party becomes legally compelled to make disclosure of any provision of, or any information
relating to this Agreement, that Party shall;

(a) Immediately notify the other Party in writing, so that the other Party mayseek aninterim
injunction or other remedy; and

(bj Disclose information only to the extent legally required; and

(c) Use the Party's reasonable endeavours toobtaina written undertaking from theperson
to whom it is disclosed that confidential treatment will be accorded to the disclosed
information.



EXECUTION

Signed for and on behalf of MATAKANUI GOLD
LIMITED by:

Witness signature

Full name (please print)

Occupation (please print)

Address (pleaseprint)

Signed by BRUCEDUNCANSTUARTJOLLY &
LINDA MARIE JOLLY in the presence of: .....

Bruce DuncanStuart Jolly

Witness signature
Linda MarieJolly

Full name (please print)

Occupation (pleaseprint)

Address (please print)



EXECUTION

Signed for and on behalf of MATAKANUI GOLD
LIMITED by;

Director

Witness signature

Fullname (please print)
Director

Occupation (pfease print)

Address (pleaseprint)

SignedbyBRUCEDUNCAN STUART JOLLY &
LINDA MARIE JOLLY in the presence of:

Wit^iws signature

£/Wi UAaa££
Full name (pleaseprint)

Occupation (please print)
WaA/M^

Address (ptease print)

5 IS VX



FIRST SCHEDULE

A map of the Land forms part of this First Schedule.
The Land comprises that part of the below Records of Title (as outlined in blue) which are contained
within the Company's permit area (as outlined in green):

1 78.1373 hectares moreortess contained in Record of Title reference 847657
2 2626.8558 hectares moreoriess contained in Record of Title reference 841663.



SECOND SCHEDULE

EXPLORATION PERMIT

Type Number Area Units Status Commence Expiry
Exploration 60311 25,162 Ha GRANTED 14/12/2018 12/4/2023

ROYALTYPAYMENT

The Royalty shall be at of the Net Value of Gold produced by the Company from any Mining
Operation on the Land.



THIRD SCHEDULE

TERMS OF PURCHASEOF THE LAMB

TheCompany willpurchase from theLandOwner all that part of theLand which issubject to the relevant
Mining Permit for a consideration equal to : Market Value, upon the following other terms and
conditions (Purchased Land):

(a) The purchase price { Market Value of the Purchased Land) will be paid in full in cash by
theCompany to the Land Owner no later than -10 Business Days after Market Value has been
determined by the valuer commissioned by the Company;

(b) If the Purchased Land is only part of the Land (or part of a Record of Title) and such PurchasedLand requiressubdividing, the Company shall besolely responsible for obtaining the necessary
consents and approvals for such subdivision to take place and shall be solely responsible for
all costs associated with such subdivision.

(c) On the settlement date, providing that the Company has complied with its obligations under this
Agreement, free and unencumbered title to the Purchased Land willbe transferred absolutely
and unconditionally by the Land Owner to (he Company or Its nominee.

(d) The sale and purchase of the Purchased Land (or relevant part thereof, as the case may be)
will otherwise be generally in accordance with standard commercial practice and in particular
will be governed by the provisions of the then current edition of the ADLS-NZREI Agreement
for Sate and Purchase of Real Estate, all of the terms of which are expressly incorporated
herein as if expressly set out



FOURTH SCHEDULE

TERMS OF AGREEMENT TO LEASE

A. The term of the Agreement to Lease shall be for the duration of theMining Permit and the term
will commence on the Start-up Date.

B. During the term of the Agreement to Lease, the Company shall have thesole and exclusive use
of the Mine Area for Mining Operations unless otherwise agreed,pursuant to clause C below.

C. Subject to the prior written consent of the Company (not to be unreasonably or arbitrarily
withheld}, the Land Owner will retain the right to occupy that part of the Mine Area which is not
immediately required for Mining Operations, for the purpose of aviation and tourism activities,
and Farming Activities, provided that there is no interference with or compromise of Mining
Operations. The Company will have the right to terminate the occupation rights of the Land
Owner under this clause at any time by giving 30 days’ notice.

D. Upon completion of Mining Operations and any required rehabilitation activities in accordance
with the conditions attached to the relevantRMA Consents and Permits, the Agreement toLease
shall terminate and the Lend comprising the Mine Area will be returned to the Land Owner.

E The Company makes no representations or warranties that the Mine Area will be returned to the
same state as before Mining Operations commenced or that all of the Mine Area will, after the
termination of the Agreement to Lease, be suitable for Fanning Activities, provided however that
the Company agrees that rehabilitation of the Mine Area will be undertaken inaoc^dahce With
accepted Industry standards and any conditions attached to any relevant RMA Consents and
Permits,

F. In the event that the Productive Capacity of the Mine Area has been materially reduced by the
Mining Operations, on termination of the Agreement to Lease the Company will pay the Land
Ownercompensation equal to the lossin value of the Land asthe result of the Mining Operations,

, as determined by a registered valuer agreed to by the Parties, or If the Parties cannotagree oh
a registered valuer, a registered valuer appointed by the President of the NZ Real Estate Institute
for the time being..

G. The rental under the Agreement to Lease will be set and maintained (through all subsequent rent
reviews) at ' :Market Lease Rental.

H. The Agreement to Lease shall otherwise be in a form and contain such provisions as are
generally in accordance with standard legal and commercial practice for leases of this nature.
The form of the Agreement to Lease shall initially be prepared by the Land Owner's legal
advisers, for submission to the Company’s legal advisers,



ANNEXURE SCHEDULE - CONSENT FORM1
Land Transfer Act 1952 section 238(2)

Person giving consent
Surname must be underlined

Capacity and Interest of Person giving consent
(eg. Mortgagee under Mortgage no.)

Rabobank New Zealand Limited 9401187.2

Consent
Delete words in [] if inconsistent with the consent

’ An Annexlire Schedule in this form may be attached to the relevant instrument, where consent is required to enable
registration under the Land Transfer Act 1952, or other enactments, under which no form is prescribed.

1905173| 4804901v01



CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY

We, Craig Andrew Weir of Wellington in New Zealand, Manager, and Jos Peter de Groot
of Wellington in New Zealand, Senior Manager, certify -

1. THAT by deed dated 18 April 2000 (Sup Doc 5944), Rabobank New Zealand Limited
of Level 23, 157 Lambton Quay, Wellington appointed us its attorneys.

2. THAT we have not received notice of any event revoking the power of attorney.

SIGNED at Wellington on 8 January 2020

RBNZL CERT Non Rev Combined.doc




