Crown Minerals Act 1991
Section 36
Minerals Exploration Permit 60648

I, JEANNETTE MADELEINE WALKER, Manager Minerals Operations, Energy and
Resource Markets, acting pursuant to section 36 of the Crown Minerals Act 1991 and
acting pursuant to delegated authority under schedule 6, clause 2 of the Public Service
Act 2020, grant to

REEFTON RESOURCES PTY LIMITED (Permit Operator)

a change to the minerals to which the permit relates to include all metallic minerals
(excluding uranium) and all non-metallic minerals.

All schedules of the permit are replaced with the schedules attached to this Certificate.
This exploration permit will remain a Tier 2 permit.

This change of minerals is granted subject to the Crown Minerals Act 1991 and all
regulations made under that Act, and the conditions of the permit.

DATED this 18th day of September 2023

JEANNETTE MADELEINE
WALKER



Schedule 1

General Conditions

RIGHTS GRANTED BY THIS PERMIT

The permit holder has the right to prospect for the specified minerals, in the
permit area.

The permit holder has the right to explore for the specified Crown-owned
minerals in the permit area.

GOOD INDUSTRY PRACTICE

The permit holder must make all reasonable efforts to explore and delineate the
mineral resource potential of the land to which the permit relates in a proactive
and efficient manner in accordance with this permit and good industry practice.

COMPLIANCE AND CONSENTS
In carrying out activities under this permit, the permit holder must:

€)) comply with the Crown Minerals Act 1991 (Act) and all other relevant
legislative requirements;
(b) obtain any consents and approvals required under the Resource

Management Act 1991, the Exclusive Economic Zone and Continental
Shelf (Environmental Effects) Act 2012 and any other applicable Acts;
and

(c) in accordance with section 33A of the Act, obtain confirmation from the
chief executive that WorkSafe has given its approval or consent before
carrying out an activity under the permit that requires the approval or
consent of WorkSafe (in respect of the requirements of the Health and
Safety at Work Act 2015 or regulations made under that Act).

WORK PROGRAMME CONDITIONS

Where the permit holder is required to commit to work pursuant to the permit,
the permit holder must satisfy the chief executive that the permit holder can fulfil
that commitment.

RELINQUISHMENT OBLIGATIONS

In addition to any other relinquishment requirement imposed in accordance with
the Act, the permit holder must (where required) relinquish an area of the permit
determined in accordance with the Act and the Minerals Programme if an
extension of duration is granted.

Where the permit holder is required to relinquish part of the permit area, the
permit holder must submit to the chief executive a map of the proposed
relinquishment area not later than 28 days before the relinquishment obligation
is due.
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SUBCONTRACTING

The permit holder is not discharged from any obligation arising under this permit
by contracting a third party to perform the relevant obligation.

FEES

The permit holder must pay annual fees and any other applicable fees relating to
this permit, in accordance with the relevant regulations.

ROYALTIES

In the event that minerals are produced from the permit area, the permit holder
must notify the chief executive as soon as practicable.

The permit holder will be liable for payment of a royalty to the Crown calculated
in accordance with the Crown Minerals (Royalties for Minerals Other than
Petroleum) Regulations 2013.

In the event that royalties become payable under the permit, the Minister will
determine the points of valuation for royalty calculation following consultation
with the permit holder.

The permit holder must report and pay any royalties due in accordance with the
relevant regulations.

REPORTING

The permit holder must submit reports to the chief executive in accordance with
the relevant regulations.

ACTIVITIES OF OTHER OPERATORS IN THE PERMIT AREA

The permit holder must not unreasonably interfere with the activities of any other
persons lawfully operating in the permit area.

RESTORATION

On completion of activities in the permit area, the permit holder must carry out
restoration of the permit area in accordance with all regulatory requirements,
consents and good industry practice.

Minerals Exploration Permit 60648



Schedule 2

The Land to Which the Permit Relates
Land Area: 4730.14 hectares
Regional Council:  West Coast Region
Territorial Authority: Buller District

Description of Land Area:

All that area of land as shown in the attached map and more particularly identified in the spatial
database held by the chief executive.

Non-statute minerals (All minerals in this group, All minerals in this group) held in private
ownership, as shown on the table below, are excluded from this permit.

Legal Description Instrument of title Ownership of non-statute
minerals
Lot 5 DP 255 NL31/269 Private
Lot 1 DP 1763 NL61/127 Private
Section 541 TN OF Reefton NL27/240 Private
Part Section 551 TN OF NL3D/612 Private
Reefton
Lot 9 DP 255 NL84/22 Private
Lot 15 DP 255 NL90/74 Private
Lot 36 DP 56 NL15/77 Private
Section 539 TN OF Reefton NL2D/374 Private
Part Section 543 TN OF NL2A/580 Private
Reefton
Lot 7 DP 255 NL102/59 Private
Crown Land Block XIII (under | Crown Land Private
action) Reefton survey
District
Lot 1 DP 255 NL98/237 Private
Section 1 SO 14685 NL9C/819 Private
Part Section 214 SQ 131 NL2B/138 Private
Lot 3 DP 19939 NL13B/138 Private
Part Section 812 TN OF NL2A/580 Private
Reefton
Lot 11 DP 255 NL95/121 Private
Lot 3 DP 255 N93/118 Private
Section 154 Block XIII NL20/231 Private
Reefton SD
Lot 1 DP 19065 NL12C/593 Private
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Lot 1 DP 447102 563938 Private
Lot 16 DP 255 NL90/74 Private
Section 1322 TN OF Reefton | NL2A/583 Private
Section 1324 TN OF Reefton | NL2A/581 Private
Section 1328 TN OF Reefton | NL28/40 Private
Section 542 TN OF Reefton | NL27/240 Private
Section 807 TN OF Reefton | NL2D/478 Private
Lot 4 DP 255 NL84/21 Private
Lot 6 DP 255 NL102/59 Private
Part Section 186 SQ 131 NL27/278 Private
Part Section 214 SQ 131 NL99/8 Private
Lot 10 DP 255 NL95/121 Private
Lot 2 DP 255 NL93/118 Private
Part Section 202 SQ 131 NL113/165 Private
Part Section 544 TN OF NL2A/580 Private
Reefton

Section 1326 TN OF Reefton | NL2A/581 Private
Lot 8 DP 255 NL102/59 Private
Lot 1 DP 19939 NL13B/296 Private
Part Section 153 SQ 131 NL156/5 Private
Section 540 TN OF Reefton | NL2D/374 Private
Lot 35 DP 56 NL15/77 Private
Part Section 202 SQ 131 NL99/8 Private
Lot 2 DP 19065 NL12C/593 Private
Section 1320 TN OF Reefton | NL2A/582 Private
Section 1327 TN OF Reefton | NL2A/581 Private
Lot 17 DP 255 NL106/74 Private
Part Section 186 SQ 131 NL18/161 Private
Lot 18 DP 255 NL106/74 Private
Section 1323 TN OF Reefton | NL97/231 Private
Lot 1 DP 11921 273979 Private
Lot 2 DP 19939 NL13B/297 Private
Section 806 TN OF Reefton | NL2D/478 Private
Part Section 152 SQ 131 569635 Private
geDction 33 Block XlIl Reefton | NL12C/594 Private
Section 810 TN OF Reefton | NL2A/580 Private
Section 810 TN OF Reefton | NL2A/581 Private
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Part Section 552 TN OF NL3D/612 Private
Reefton

Part Section 548 TN OF NL3D/613 Private
Reefton

Part Section 811 TN OF NL2A/580 Private
Reefton

Section 809 TN OF Reefton NL97/232 Private
Part Section 153 SQ 131 NL5A/694 Private
Section 4 Block XIV Reefton | NL24/212 Private
SD

Section 195 SQ 131 NL13/34 Private
Section 27 Block XlIl Reefton | NL3C/679 Private
SD

Section 155 Block XIlII NL24/211 Private

Reefton SD
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Schedule 3

Minimum Work Programme

Within 36 months of the commencement date of the permit, the permit holder
shall (to the satisfaction of the chief executive):

(@)

(b)

(©)

(d)

(e)

(f)

(@)

complete a literature review and compile all available geological data into
a GIS database;

undertake a programme of mapping and geochemical sampling;

complete a programme of trenching;

identify potential drill sites for hard rock mineralisation targets;

complete a programme of drilling to define width, dip, and grade of the
defined mineralisation within the permit for a minimum of 500m;

compile a GIS database of all new data obtained; and

prepare a technical report detailing all work completed during this stage
of the work to be submitted to the chief executive in accordance with the
regulations.

Within 60 months of the commencement date of the permit, the permit holder
shall (to the satisfaction of the chief executive):

(@)

(b)

()

(d)

(e)

complete a further programme of geochemical sampling;

complete a programme of diamond drilling, with a minimum of 1000m;

update the GIS database with all new data obtained

define an Inferred Resource, if warranted; and

prepare a technical report detailing all work completed during this stage
of the work programme to be submitted to the chief executive in
accordance with the regulations.
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Crown Minerals Act 1991
Section 36
Minerals Exploration Permit 60648

I, JEANNETTE MADELEINE WALKER, Manager Minerals Operations, Energy and
Resource Markets, acting pursuant to section 36 of the Crown Minerals Act 1991 and
acting pursuant to delegated authority under schedule 6, clause 2 of the Public Service
Act 2020, grant to

REEFTON RESOURCES PTY LIMITED (Permit Operator)
an extension of the land area of the permit.
Schedule 2 of the permit is replaced with Schedule 2 attached to this Certificate.
This exploration permit will remain a Tier 2 permit.

This extension of the land area is granted subject to the Crown Minerals Act 1991 and
all regulations made under that Act, and the conditions of the permit.

DATED this 16th day of January 2023

JEANNETTE MADELEINE
WALKER



Schedule 2

The Land to Which the Permit Relates
Land Area: 4730.14 hectares
Regional Council:  West Coast Region

Territorial Authority: Buller District

Description of Land Area:

All that area of land as shown in the attached map and more particularly identified in the spatial
database held by the chief executive.
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Crown Minerals Act 1991
Sections 25, 29A and 32

Minerals Exploration Permit 60648

I, SUSAN CATHERINE BAAS, National Manager Petroleum and Minerals, Energy and
Resource Markets, acting pursuant to sections 25, 29A and 32 of the Crown Minerals Act
1991 and acting pursuant to delegated authority under schedule 6, clause 2 of the Public
Service Act 2020, grant to:

REEFTON RESOURCES PTY LIMITED (Permit Operator)

a subsequent permit to Minerals Prospecting Permit 60465 which gives the exclusive
right to explore for gold and silver in the land described in Schedule 2.

This minerals exploration permit is granted for a term of 5 years commencing on
19 March 2021.

This permit is a Tier 2 permit unless and until a change to the tier status of the permit
takes effect in accordance with section 2B or 2D of the Crown Minerals Act 1991.

This permit is granted subject to the Crown Minerals Act 1991 and all regulations made
under that Act, and the conditions of the permit.

DATED this 19th day of March 2021

SUSAN CATHERINE BAAS



Schedule 1

General Conditions
RIGHTS GRANTED BY THIS PERMIT

The permit holder has the right to prospect for the specified minerals, in the permit
area.

The permit holder has the right to explore for the specified Crown-owned minerals in
the permit area.

GOOD INDUSTRY PRACTICE

The permit holder must make all reasonable efforts to explore and delineate the
mineral resource potential of the land to which the permit relates in a proactive and
efficient manner in accordance with this permit and good industry practice.

COMPLIANCE AND CONSENTS

In carrying out activities under this permit, the permit holder must:

(@) comply with the Crown Minerals Act 1991 (Act) and all other relevant legislative
requirements;

(b) obtain any consents and approvals required under the Resource Management
Act 1991, the Exclusive Economic Zone and Continental Shelf (Environmental
Effects) Act 2012 and any other applicable Acts; and

(© in accordance with section 33A of the Act, obtain confirmation from the chief
executive that WorkSafe has given its approval or consent before carrying out
an activity under the permit that requires the approval or consent of WorkSafe
(in respect of the requirements of the Health and Safety at Work Act 2015 or
regulations made under that Act).

WORK PROGRAMME CONDITIONS

Where the permit holder is required to commit to work pursuant to the permit, the
permit holder must satisfy the chief executive that the permit holder can fulfil that
commitment.

RELINQUISHMENT OBLIGATIONS

In addition to any other relinquishment requirement imposed in accordance with the
Act, the permit holder must (where required) relinquish an area of the permit
determined in accordance with the Act and the Minerals Programme if an extension of
duration is granted.

Where the permit holder is required to relinquish part of the permit area, the permit
holder must submit to the chief executive a map of the proposed relinquishment area
not later than 28 days before the relinquishment obligation is due.
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SUBCONTRACTING

The permit holder is not discharged from any obligation arising under this permit by
contracting a third party to perform the relevant obligation.

FEES

The permit holder must pay annual fees and any other applicable fees relating to this
permit, in accordance with the relevant regulations.

ROYALTIES

In the event that minerals are produced from the permit area, the permit holder must
notify the chief executive as soon as practicable.

The permit holder will be liable for payment of a royalty to the Crown calculated in
accordance with the Crown Minerals (Royalties for Minerals Other than Petroleum)
Regulations 2013.

In the event that royalties become payable under the permit, the Minister will determine
the points of valuation for royalty calculation following consultation with the permit
holder.

The permit holder must report and pay any royalties due in accordance with the
relevant regulations.

REPORTING

The permit holder must submit reports to the chief executive in accordance with the
relevant regulations.

ACTIVITIES OF OTHER OPERATORS IN THE PERMIT AREA

The permit holder must not unreasonably interfere with the activities of any other
persons lawfully operating in the permit area.

RESTORATION

On completion of activities in the permit area, the permit holder must carry out
restoration of the permit area in accordance with all regulatory requirements, consents
and good industry practice.
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Schedule 2
The Land to Which the Permit Relates

Land Area: 4622.74 hectares
Regional Council: West Coast Region
Territorial Authority: Buller District

Description of Land Area:

All that area of land as shown in the attached map and more particularly identified in the
spatial database held by the chief executive.
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Schedule 3

Minimum Work Programme

Within 36 months of the commencement date of the permit, the permit
holder shall (to the satisfaction of the chief executive):

@)

(b)

(©)

(d)

(e)

(f)

(9)

complete a literature review and compile all available geological
data into a GIS database;

undertake a programme of mapping and geochemical sampling;

complete a programme of trenching;

identify potential drill sites for hard rock gold targets;

complete a programme of drilling to define the width, dip and grade
of the defined gold mineralisation within the permit for a minimum of
500m;

compile a GIS database of all new data obtained; and

prepare a technical report detailing all work completed during this
stage of the work to be submitted to the chief executive in
accordance with the regulations.

Within 60 months of the commencement date of the permit, the permit
holder shall (to the satisfaction of the chief executive):

@)

(b)

(©)

(d)

(e)

complete a further programme of geochemical sampling;

complete a programme of diamond drilling, with a minimum of
1000m;

update the GIS database with all new data obtained

define an Inferred Resource, if warranted; and

prepare a technical report detailing all work completed during this
stage of the work programme to be submitted to the chief executive
in accordance with the regulations.

Minerals Exploration Permit 60648



Crown Minerals Act 1991
Sections 25 and 29A

Minerals Exploration Permit 60747

I, SUSAN CATHERINE BAAS, National Manager Petroleum and Minerals, Energy and
Resource Markets, acting pursuant to sections 25 and 29A of the Crown Minerals Act
1991 and acting pursuant to delegated authority under schedule 6, clause 2 of the Public
Service Act 2020, grant to:

REEFTON RESOURCES PTY LIMITED (Permit Operator)

the exclusive right to explore for gold and silver in the land described in Schedule 2.

This minerals exploration permit is granted for a term of 5 years commencing on
14 December 2022.

This permit is a Tier 1 permit unless and until a change to the tier status of the permit
takes effect in accordance with section 2B or 2D of the Crown Minerals Act 1991.

This permit is granted subject to the Crown Minerals Act 1991 and all regulations made
under that Act, and the conditions of the permit.

DATED this 14th day of December 2022

SUSAN CATHERINE BAAS



Schedule 1

General Conditions

RIGHTS GRANTED BY THIS PERMIT

The permit holder has the right to prospect for the specified minerals, in the permit
area.

The permit holder has the right to explore for the specified Crown-owned minerals in
the permit area.

GOOD INDUSTRY PRACTICE

The permit holder must make all reasonable efforts to explore and delineate the
mineral resource potential of the land to which the permit relates in a proactive and
efficient manner in accordance with this permit and good industry practice.

COMPLIANCE AND CONSENTS

In carrying out activities under this permit, the permit holder must:

€) comply with the Crown Minerals Act 1991 (Act) and all other relevant
legislative requirements;

(b) obtain any consents and approvals required under the Resource Management
Act 1991, the Exclusive Economic Zone and Continental Shelf (Environmental
Effects) Act 2012 and any other applicable Acts; and

(© in accordance with section 33A of the Act, obtain confirmation from the chief
executive that WorkSafe has given its approval or consent before carrying out
an activity under the permit that requires the approval or consent of WorkSafe
(in respect of the requirements of the Health and Safety at Work Act 2015 or
regulations made under that Act).

WORK PROGRAMME CONDITIONS

Where the permit holder is required to commit to work pursuant to the permit, the
permit holder must satisfy the chief executive that the permit holder can fulfil that
commitment.

RELINQUISHMENT OBLIGATIONS

In addition to any other relinquishment requirement imposed in accordance with the
Act, the permit holder must (where required) relinquish an area of the permit
determined in accordance with the Act and the Minerals Programme if an extension of
duration is granted.

Where the permit holder is required to relinquish part of the permit area, the permit
holder must submit to the chief executive a map of the proposed relinquishment area
not later than 28 days before the relinquishment obligation is due.
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SUBCONTRACTING

The permit holder is not discharged from any obligation arising under this permit by
contracting a third party to perform the relevant obligation.

FEES

The permit holder must pay annual fees and any other applicable fees relating to this
permit, in accordance with the relevant regulations.

ROYALTIES

In the event that minerals are produced from the permit area, the permit holder must
notify the chief executive as soon as practicable.

The permit holder will be liable for payment of a royalty to the Crown calculated in
accordance with the Crown Minerals (Royalties for Minerals Other than Petroleum)
Regulations 2013.

In the event that royalties become payable under the permit, the Minister will determine
the points of valuation for royalty calculation following consultation with the permit
holder.

The permit holder must report and pay any royalties due in accordance with the
relevant regulations.

REPORTING

The permit holder must submit reports to the chief executive in accordance with the
relevant regulations.

ACTIVITIES OF OTHER OPERATORS IN THE PERMIT AREA

The permit holder must not unreasonably interfere with the activities of any other
persons lawfully operating in the permit area.

RESTORATION

On completion of activities in the permit area, the permit holder must carry out
restoration of the permit area in accordance with all regulatory requirements, consents
and good industry practice.
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Schedule 2
The Land to Which the Permit Relates

Land Area: 2249.77 hectares
Regional Council: West Coast Region
Territorial Authority: Buller District

Description of Land Area:

All that area of land as shown in the attached map and more particularly identified in the
spatial database held by the chief executive.
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Schedule 3

Minimum Work Programme

Within 36 months of the commencement date of the permit, the permit
holder shall (to the satisfaction of the chief executive):

@)

(b)

(©)

(d)

(e)

(f)

(9)

(h)

(i)

)

(k)

complete a literature review and compile all available geological and
drilling data into a GIS database;

complete a LiDar survey;

undertake programme of detailed mapping and rock chip sampling
of the Exploration Targets;

complete a geophysical survey/s;

complete a programme of soil sampling where appropriate;

a programme of handheld trenching to expose the mineralisation;

identify potential drill sites for key Exploration Targets;

complete a programme of drilling, for a minimum of 4,000 m;

generate a geological model incorporating mapping, trenching, core
logging, geochemical and geophysical data;

compile a GIS database of all new data obtained; and

provide the chief executive with a report detailing all work
completed during this stage of exploration, and the results of that
work, including submission of digital data in conjunction with QAQC
information and data sufficient to demonstrate levels of accuracy
and precision.

Within 60 months of the commencement date of the permit, the permit
holder shall (to the satisfaction of the chief executive):

@)

complete a programme of mapping and geochemical sampling to
further improve the geological model;
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(b)

(©)

(d)

(e)

(f)

@

complete a programme of geophysical surveying to further improve
the geological model;

complete a further programme of drilling, for a minimum of 8,000m;

update the Geological model;

update the GIS database with all new data obtained;

complete a JORC resource estimate/s define an Inferred / Indicated
resource/s; and

provide the chief executive with a report detailing all work
completed during this stage of exploration, and the results of that
work, including submission of digital data in conjunction with QAQC
information and data sufficient to demonstrate levels of accuracy
and precision.
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13 January 2026

Lauren Tooley

PO Box 5647 NEW ZEALAND
Dunedin 9054

New Zealand Petroleum & Minerals

FREEPHONE
(WITHIN NEW ZEALAND): 0508 263 782

INTERNATIONAL CALLS: +64 3 962 6179
PO Box 1473

Wellington 6140

New Zealand

Emailed to: S 9(2)(a)

www.nzpam.govt.nz

Dear Lauren,

Application for change to a minerals permit number 60648.05 is now being assessed

Your application for an extension of duration regarding the following permit was submitted on 16
December 2025. We have performed an initial check for completeness and it is now being assessed.

Permit type: Minerals Exploration Permit

Permit tier: 2

Permit number: 60648

Permit holder: REEFTON RESOURCES PTY LIMITED (NZBN 9429046648068)
Expiry date: 18 March 2026

Your application is now in the queue for processing.

If you have any queries about your application, please contact us at nzpam@mbie.govt.nz or 0508 263
782. Please quote application number 60648.05.

Yours sincerely

John Buick-Constable
National Manager Petroleum, Minerals and Offshore Renewable Energy

New Zealand Petroleum & Minerals

R0O02



18 March 2026

Lauren Tooley

225 Thorndon Quay NEW ZEALAND
Pipitea

Wellington 6011

New Zealand Petroleum & Minerals

FREEPHONE
(WITHIN NEW ZEALAND): 0508 263 782

INTERNATIONAL CALLS: +64 3 962 6179
PO Box 1473

Wellington 6140

New Zealand

Emailed to: S 9(2)(a)

www.nzpam.govt.nz

Dear Lauren,

Application for change to a minerals permit number 60747.05 is now being assessed

Your application for a change of minerals regarding the following permit was submitted on 12 March 2026.
We have performed an initial check for completeness and it is now being assessed.

Permit type: Minerals Exploration Permit

Permit tier: 1

Permit number: 60747

Permit holder: REEFTON RESOURCES PTY LIMITED (NZBN 9429046648068)
Expiry date: 13 December 2027

Your application is now in the queue for processing.

If you have any queries about your application, please contact us at nzpam@mbie.govt.nz or 0508 263
782. Please quote application number 60747.05.

Yours sincerely

John Buick-Constable
National Manager Petroleum, Minerals and Offshore Renewable Energy

New Zealand Petroleum & Minerals

R0O02





